ARGENT VENTURES INC.

SIGNED IN THE PRESENCE OF:

NATIONAL PCWER CORPORATION

i ,'-H.

CONTRACT NO. LOG MSSP 2025-05-032-MDC

SUPPLY, DELIVERY, INSTALLATION, TESTING AND g
COMMISSIONING OF HOUSEHOLD ELECTRICAL CONNECTION FORl -

& 9 CAGAYAN AREAS PROJECT

5 0 PR NQ. HO-PiB25-002 / PB250121-HB00592

& ' % :

= = i

el =] :

2 x KNOW ALL MEN BY THESE PRESENTS:

= |
This Contract made and entered into in Quezon City, Philippines, by and

hetween:
é‘ The NATIONAL POWER CORPORATION, a government-

owned and controlled carporation duly organized and existing
under and by virtue of Republic Act No. 6385, as amended, with its
principai office address at Gabriel Y. itchon Building, Senator
hiriam P Defensor-Santiago Avenue {formery BIR Road) corner
(uezon Avenue, Diliman, Quezon Gity, Philippines, represented
herein by its OIC Vice President, Power Engineering Services,
ATTY. MANUEL LUIS B. PLOFINO, who is duly authorized to
represent it in this transaction, hereinafter referred to as NPC:

- and -

ARGENT VENTURES INC., a corparation duly organized
and existing under and by virtue of the laws of the Republic of the
Philippines, with office address at Unit K2 Citiplaza | Commergial
Complex, Tandang Sora cor, Visayas Avenue, Quezon City,
Phifippines,  herein represented by  its  President/CEQ,

w2 MS. ROCHELLE J. FERNANDEZ, who is duly authorized io
.'E e represent it in this transaction, hereinafter referred to as
=l CONTRACTOR.
=
£f WITNESSETH: That -
b=
& g WHEREAS, on 10 December 2024, NPG posted the Invitation to Bid for
= the Public Bidding of the Supply, Delivery, Instalation. Testing and
w s GCommissioning of Household Electrical Connection for Cagayan Areas Project;
o
WHEREAS, there were two (2) prospective bidders who secured the
Bidding Documents and parlicipated in the bidding conducted on 21 January
2025;
|2 WHEREAS, CONTRAGTOR's bid offer was considered as the lowest
S calculated and responsive bid:
-
o

WHEREAS, NPC accepted the said bid of the CONTRACTOR:

(NP C)

BY: |
C;H;(\xxxxaxu. .
. MANUEL LUIS
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ARGENT VENTURES INC,
(CONTRACTOR)

BY-

SIGNED IN THE PRESENCE OF:

NATIONAL POWER CORPORATICN
{NPC)

BY:

LLE. X

MAE

: MALLARE
eEt Management Dapt.

( S}é“;\“\m‘x&&“ﬁk '
MANUEL LUIS B. PLOFING

RNANDEZ

President/CED

{CONTRACTOR)

QIC-VP, Power Engineering Services

(NPC)

N .

NOW, THEREFORE, in view of the foregoing premises and for and |}1
consideration of the mutual covenants and stipulations hereinafter provided,
the parties hereto have agreaed as follows:

ARTICLE |
DOCUMENTS COMPRISING THE CONTRACT

&

The following documents are hereby incorporated and made part of th';
Contract as though fully written out and set forth herein insofar as they are no
inconsistent with the terms hereof:

—_——

1. Bidding Documents for the Supply, Delivery, Installation, Testing
and  Commissioning of Household Electrical Connection for
Cagayan Areas Project under PR No. HO-PIB25-002 / PB250121
HBOO502: :

2. Notice of Award dated 16 hMay 2025:

3. Post Qualification Report dated 18 March 2025

4. Bid Opening/Evaluation Report dated 23 January 2025 g

3. CONTRACTOR's bid proposal dated 17 January 2025: j

6. Supplemental/Bid Bulletin Nes. 1 and 2 dated 06 & 12 January
2025; ;

/. Notice to Proceed; and

8. The Perfarmance Security to be filed by CONTRACTOR in:

accordance with this Contract.

The documents mentioned above shall collectively be referred to as
"Contract Docurments”.

In the event that there is any discrepancyfinconsistency between the
pravisions of the Contract and the Contract Documents mentioned above, the
latter shall govern. Should there be any inconsistency/discrepancy, among the
Contract Documents, the document with the latest date shali prevair,

ARTICLE [i
SCOPE OF WORK

The scope of work shall cover but not limited to the following:

1. Supply, delivery, instaliation, testing and commissioning  of
household connection/electrification materials; and
2. Appropriate storage area/facility of delivered materials,

It is not NPC's intent to specify ail technical requirements nor to set
forth those requirements adequately covered by applicable codes and
standards. The Contractor shall furnish high quality materials and equipment
meeting the requirements of these specifications and industry standards.
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ARGENT VENTURES INC.
(CONTRACTORY}

BY:

SIGNED IN THE PRESENCE OF:

NATIONAL POWER CORPORATION
(NPC) '

{ %\x&xxxmu :
*MANUEL LUIS E. PLOFING

BY:

ELLEJ. FERNANDEZ
President!/CEC

:

HE
{CONTRACTOR)

- MALLARE
Managemeant Dept.

{NPC)

L

A&

EDUARD

(HC,

GIC-VP, Power Enginesring Services

i

ARTICLE 11l |

PROJECT DURATION AND LOCATION
|
The project duration shall be within one hundred twenty {12(1}

calendar days reckoned from issuance of Notice to Procead. i

The project shall be located in five (5) separate existing plant sites a
fallows: -

1)

Babuyan Claro, Cagayan
Dibay-Diiarn, Cagayan
Calayan, Cagayan
Balatubat, Cagayan
Minabel, Cagayan

e

ARTICLE IV
TOTAL CONTRACT PRICE

i

The Total Contract Price shall be in the amount of and not exceeding
PHILIPPINE PESOS: FIVE MILLION SEVEN HUNDRED FIFTEEN
THOQUSAND PESOS (PHP 5,715,000.00), as indicated in Annex A. ‘i

The Total Contract Price specified above shall be paid in accnrdancé
with the provision of Section IV-GCC, Clause 2 of the Bidding Documents.,

All taxes, custom duties, tarifis, exports, excise and all other taxes
assessed and charged by the taxing authority of the country of origin upon
production, manufacture or shipment of all materials, equipment and supplies
to be fumished under the Contract shall be borne by the CONTRACTOR.

In addition, all taxes, fees, insurance and cost of delivery to site shall
be borne by the CONTRACTOR,

The CONTRACTOR must comply with BIR Revenue Regulation No.
17-2024 dated 17 September 2024,

ARTICLE V
PERFORMANGE SECURITY

To guarantee the faithful performance of the CONTRACTOR's
obligation under this Contract, the CONTRACTOR shall post a performance
security which shall remain valid and effective during the contract duration.

a. Lash, Managers/Cashiers Check, Barnk Draft/Guarantee
issued by a Universal or Commercial Bank or Irrevocable Letier
of Credt issued by a Universal or Commercial Bank. Provided
however, that it shall be confirmed or authenticated by a
reputable Jocal Universal or Commercial Bank if issued by a
Foreign Bank equivalent to Five Percent (2%) of the contract
price.,
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-FERNANDEZ

(CONTRACTOR)
| President/CEC

ARGENT VENTURES INC.

{CONTRACTOR)

SIGNED IN THE PRESENCE OF:

anagement Dept,

(NFC)

o
&

E. ELDFIHD

{NPC)
ANUEL LDIS

SN

NATIONAL POWER CORPORATION
OIC-VP, Power Engineeting Sarvices

Con

BY:

b. Surety Bond callable upon demand and penal in nature fssyued
by a Surety or Insurance Company duly certified by the
Insurance Commission as authorized to Issue such security
which shall be Thirty Percent (30%;) of the total contract price.

The insurance Company that will issue Performance Security must He
accredited by the Insurance Commission and acceptable to the NPC. j '
g
The performance security shall be valid for the duration of the cnntraq':.:t
and shall remain valid and effective until after sixty (60) days from NPC's final
acceptance of the item. The Performance Bond shall also be answerabie ff::-:r
any damages or penalties or any expenses that NPC may suffer as a resylt af
the failure of the CONTRACTOR to perform its obligations under this Cantract,
The Performance Bond shall be entirely forfeited by NPC upon default of the
CONTRACTOR. |

In case of surety bond, any extension of the contract time granted to the
CONTRACTOR, shall be considered as given, and any modification of the
Contract shall be considered as authorized, as if with the expressed consent of
the surety, provided that such extension or modifications falls within thé
effective period of the said surety bond. However, in the event that such
extension of the contract time would be beyond the effective period of the
surety bond first posted, it shall be the sole obiigation of the CONTRACTOR to
post an acceptable Performance Security within ten (10) calendar days after
the contract time extension has been granted by NPC.

ARTICLE VI
LIQUIDATED DAMAGES

Should CONTRACTOR fails to satisfactorily deliver any or ali of the
Goods andfor to perform the services within the period(s) specified in this
Contract inclusive of duly granted time extensions if any, NPC shall, without
prejudice to its other remedies under this Contract and under the applicable
law, deduct from the Contract Price, as liguidated damages, the applicable
rate of one tenth {1/10) of ane (1) percent of the cost of unperformed portion
for every day of delay until actus! delivery or performance. Once the amount of
liquidated damages reaches ten rercent (10%) of the contract amount, NPC
may rescind or terminate the Contract without prejudice to other courses of
action and remediss open to it.

ARTICLE Vi
NON-ASSIGNMENT AND NO SUB-CONTRACTING

The CONTRACTOR shall not, without the written approval of NP,
assign, transfer, pledge, sub-contract, or make any other disposition of interest
in this Contract. Any unapproved assignment, fransfer, pledge, sub-contracting
or any other disposition, shall be sufficient ground for NPC to terminate or
cancel this Contract motu proprio without nesd of judicial action. Should NPC
give its written approval, such consent shall not reljeve the CONTRACTOR of
its responsibiiities under the Contract. The CONTRACTCR shall ensure that
the terms and conditions of any sub-contractor shall comply and conform with
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ARGENT VENTURES INC.,

SIGNED IN THE PRESENCE OF:

NATIONAL POWER CORPORATION

(CONTRACTOR)

{(NPC)

S

z‘{\’\k‘x\&x&x
ANUEL LUIS

ATTY

C_

J. FERNANDEZ

FPrasident!/CED

4
Ll
I
&

MAE

. MALLARE

Managemant Dapt.

(NPC)

B. PLOFIND

QIC-VP, Power Engineering Services

EDUARD

&
O

the terms and conditions of this Contract. The CONTRACTOR shall be
responsible for the observance by the sub-contractor of the terms and
conditions of this Contract.

{f any portion of the project sub-contracied js not performed faithfuliy i’
accordance with the contract, the sub-contractor shall be removed or replaced
immediately upon the written request of NPC, provided, however, that an
failure of NPC to make such request shall not relieve the CONTRACTOR of its
abligations under the contract. NPC shall not e responsible for the delays or
costs incurred by the CONTRACTOR because of the disapproval or remova]
of the sub-contractor, or because of the |ate submission of its approval. |

ARTICLE viii
AGREEMENT MODIFICATION

No modification, alteration or waiver of any provision of this agreement
shall be binding upon the Parties unless evidenced by a written amendmen
sighed by the Parties.

ARTICLE 1X
SUSPENSION OF WORK

NPC may suspend the work wholly or partly by written order for a;
certain period of time, as it deems hecessary due to force majeure or any
fortuitous events as defined in the contract. The CONTRACTOR shail take all’
reasonable steps to minimize the costs allocable to the work covered by such’
order during work stoppage.

Before the suspension order expires, the procuring entity concerned
shall either lift such order or terminate the work covered by the same. If the:
suspension order is lifted, or if the period of the order expires, the
CONTRACTOR shall have the right to resume work. Appropriate adjustments
shall be made in the delivery or contract schedule, or contract price, or both,
and the contract shall be modified accordingly.

ARTICLE X
PRE-TERMINATION

Notwithstanding any provision to the contrary, NPC has the right to
terminate, cancel and/or rescind this contract motu proprio, without need of
judicial action, in case of breach thereof by the CONTRACTOR, by giving at
least ten {10} day written notice, which shall be final and binding on all parties.
Upoin receipt of NPC's notice, the CONTRACTOR cannot remove, withdraw or
pull-out any equipment, machinery, tool, material and sUpply brought fo the
project site without the written approval of NPC,

Any misrepresentation made by the CONTRACTCR in the submission
of documents, or suppression of material facts, which i known could have
disqualified the CONTRACTOR gives NPC the immediate right or recourse to
motu proprio, without need of judicial action, rescind, abrogate or otherwize
terminate the Contract.
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ARGENT VENTURES INC.
(CONTRACTOR)

BY:

SIGNED IN THE PRESENCE OF:
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NATIONAL POWER CORPORATION
(NFC)
ATTY

BY-

(CONTRACTOR]

Pregident/CEQ

Ject Management Dapt.

(NPC)

Within thirty (30) days after lermination, cancellation or rescission of
this Contract, the Parties shall settie their respective accountabilities as of the
date of termination, cancellation, or rescission, including the refund of any and
all advances made, plus legal interest from the date of receipt of the amount or
amount advanced., ?

ARTICLE XI |
WARRANTY CLAUSE

CONTRACTOR hereby warrants that it or its representative has nof
offered or paid, directly or indirectly, any government officer and NPC officia
or employee any consideration or commission for the Contract nor has it or its
representative exerted or utilized any cormupt or unfawful influence to secure ot
solicit this Contract for any consideration or commission: that thes
CONTRACTOR will not subconiract any portion or portions of the scope of
work of the Contract awarded to it tn any official or employee of the NPC and|
to the relatives within the 3w degree of consanguinity or affinity of NPC's:
officials who are directly and indirectly involved in Contract awards or project;

execution; and that if any commission is Deing paid fo a private person; it shali:
disclose the name of said person and the amount being paid; and that any:
violation of this Warranty shall constitute sufficient ground for the rescission or.
cancellation of this Contract; or the reduction from the Contract Price of the:

consideration or commission paid without prejudice fo the filing of any action
for the violation of RA No. 3019 as amended (otherwise known as the Anti-
Grait and Corrupt Practices Act) and/or other applicable laws against the
CONTRACTOR and/or its representative and/or the aerring NPC official{s) and
employeefs).

ARTICLE Xl
JOINT AND SEVERAL LIABILITY

The fliability of the CONTRACTOR and/or any and all of the entities
representing it on any manner under this Contract or relating thereto is joint
and several, and for this reason NPC may proceed against any or all of them.

ARTICLE Xl
VALIDITY CLAUSE

li any term or condition of this Contract is held invalid or contrary to law,
the vafidity of the other terms and conditions hereof shall not be affected thereby.

ARTICLE XIV
EFFECTIVITY

This Contract shall became effective upon receipt of the Notice to
Froceed,
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ARTICLE XV
VENUE OF ACTION

The parties hereto agree that the venue of action for any cause or
causes of action which may arise in connection with this Contract, after failure

to settle the same amicably, shall be exclusively in the proper courts qf
Quezon City. !

IN WITNESS WHEREOF, the parties hereto have signed this Gontragt
this {4 _ dayof  Jee 2025 at Quezon Gity, Philippines.

NATIONAL POWER CORPORATION ARGENT VENTURES iNC.
(NPC) (CONTRACTOR)

f*r' BY- | |
| O ' -
1 :

ANUEL LUIS B. PLOFINO “FERNANDEZ |
OIC-VP, Power Engineering Services resident / CEQ ‘

SIGNED IN THE PRESENCE OF:

EDUARDO-T. MALLARE
Q. jett Management Dept.

(NPC)
y
FUNDS AVAILABLE {8y SR
CERTIFIED Fujrg% AYAMLALLE
P PDor o A e
e
W TN B o ME b |

|
T LORLINA E. BOMEDIANO

Sr. Depgttment Manager, Finance
o /wf
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REPUBLIC OF THE PHILIPPINES)
QUEZON CITY }S8.5.

ACKNOWI EDGEMENT

BEFORE ME, a Notary Public for and in Quezon City, Philippines, thig
13 Jii By of . 2025, personally appeared ATTY., MANUEL
LUIS B, PLOFINO, OIC-VP, Power Engineering Services, NATIONAL]
POWER CORPORATION, with Document ldentification in the form n1‘|
- Company 1D No. APW1300008, krown to me and to me known to be the|
same person who executed the foregoing instrument consisting of nine (9%
pages, including the pages wharein the acknowledgements are written, allj
pages signed by both parties and their instrumental witnesses and he:
acknowledged before me that the same is his free and voluntary act and deed:
and that of the Comparny he represents,

WITNESS MY HAND AND NOTARIAL SEAL, at the place and on the
dafe first above writien.

Notary Public
Until December 31, 2025
[BP Lifetime No
! s

| Rotary Pubfe ferp Listzon City
, My Commizeion &mies an December 31 2026
Page No. N& 78 Panay fva, oy Sct Boromen 81, 0.0

Book No.__fu( 1B Mo 45387, 0.0, 1.2.200%
Series of 2025, PTid &g 8828 O 1-2-200%
MCLE VinG018570; 53000

Doc. No. Ay -
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REPUBLIC OF THE PHILIPPINES)
QUEZON CITY ) 8.5

ACKNOWLEDGEMENT

BEFORE ME, a Not ublic for and in Quezon City, Fhilippines, this
day of 3l’.l MAY F2825, personally appeared MS. ROCHELLE J _
FERNANDEZ, President/CEQ, ARGENT VENTURES INC., with Identification
Document in the form of FALS ForT issUed by DF4 ack MO*;'&?H
at nc®, NORTH_, on e, £, ZOI€ | known to me and to me known io bé]
the same person who executed the foregoing instrument consisting of nine (E!}j
pages, including the pages whersin the acknowledgements are written, all;
Pages signed by both panies and thejr instrumental witnesses ang she|
acknowledged before me that the same is her free and voluntary act and deed!
and that of the Company she represents. i

WITNESS MY HAND AND NOTARIAL SEAL, at the place and on the -
date first above written

Motary Public
Until December 31, 2025
IBP Lifetime No.:

PTR No_:
Doc. No.: ?!"3 S
P No.: W
Book No: ~Fey ATTY. KATHRYN ¥, B EMEN
Series of 2025, Rofl Mol 53549

Adm. No: NP-064 Notary Public
Nowry Public for Guazen City
My Coemmission expires on December 31, 2026
IBP No_ 45647G; 0.C.; 1-3-2025
TR Mo, 7008523, 0,C.; 1-2.2025
MCLE Exempban No, VIil-B2PO01477; 10-18.2002
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